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Business Environment

Training Industry

IT jobs in India to increase to 2 Mn by 2008, at 40% CAGR 

-Economic Times (July 4, 2004) Headlines

IDC projects 2.7% CAGR worldwide & 7.5% in APAC for period 

up to 2007 

Training Outsourcing gaining momentum – 15-20% Market 

penetration expected 

“2005 to be year of emerging opportunities for Indian IT Training 

companies” -Dataquest July 2004

56% corporate hiring in IT sector through options other than 

Engineering campuses - NASSCOM 2004 Strategic Review

Union Budget

Education Cess - an opportunity

Education and Training under Service Tax net – 10.2%
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Financial Highlights
For FY04, revenues touched Rs. 5749Mn with 7% OPM.

For the quarter, Earnings Per Share at Rs 5.60 on Consolidated basis

Net profit from Learning Business grows to Rs75Mn, Net Margin 8%

System wide Revenues at Rs 1520 Mn grow 10% year on year

Operating profit at Rs 129Mn, Margins improve 126 basis points YoY 
at 13%, 365 basis points sequentially

106 91 129

AMJ'03 JFM'04 AMJ'04

OP

Rev

1387 1479 1520

Rs Mn

3% QoQ

10% YoY

238

5749

Apr-Mar’04
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Financials - Consolidated
(Rs in mn) Apr-

Mar’04
AMJ’03 JFM’04 AMJ’04

Growth

QoQ (%)

Growth

YoY (%)

System Wide Revenue 5749 1387 1479 1520 3 10

Net Revenues 3580 884 946 968 2 10

Other Income 144 29 81 31 -61 9

Operating Expenses 3342 778 855 840 -2 8

Operating Profit 238 107 91 129 42 21

OPM 7 12 10 13 365 bps 126 bps

Depreciation 190 129 (196) 82

Profit Before Taxes 192 6 369 78 -79 1200

Provision For Tax 27 0 27 3

PAT 165 6 342 75 -78 1092

Share of Profits from Associates 24 - 24 34

Net Profit 189 6 366 109 -70 1700

EPS (Rs) - - 5.60

•Return On Average Capital Employed at 17.2% annualized

•Cash and Cash equivalents over Rs 800 Mn, Net cash of Rs 31 per equity share

•1663 people resources
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Segmental Analysis

International 

53%
India Individual

26%

India Institutional 

21%

AMJ’04

International  

51% India Institutional 

19%
India Individual 

30%

FY04

•Caters to Institutional, Corporate and Individuals

• 3 new clients added in the quarter

•Caters to India Corporate Training & the schools

and Colleges segment

•Annuity based revenue stream 

•Exceeds one million student mark

•Caters to India retail clients

•Enrolments 70,500 for the quarter 

•Revenue Mix FUTURZ 67% ;CATS 19%;SWIFT 14%
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Segmental Profitability

AMJ04

(Rs in mn)
India 

Individual

India 

Institutional
International Total

System Wide Revenue 396 312 812 1520

YoY Growth (%) 17 25 2 10

QoQ Growth (%) 3 -9 8 3

Net Revenues 208 312 448 968

YoY Growth (%) 8 25 1 10

QoQ Growth (%) 25 -9 2 2

Operating Profit (17) 89 101 174

OPM (%) -8 29 23 18

Unallocated Expenses 45

OP for NIIT Consolidated 129

Margins for NIIT Consolidated (%) 13
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Geography wise Revenue Mix

57 50 53

49 43 50 47

51

Apr-

Mar'04

AMJ'03 JFM'04 AMJ'04

77%

5%

18%

Americas

APGC

Europe

•Americas witnesses growth on YoY basis

•Followed closely by APGC 

•China continues to contribute 6% to overall revenues

•Reaches out through 3786 centers of which 280 International

International

India            
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Order Book

129

2128

AMJ'04

Fresh OI Closing OB

8.58

20.4

AMJ'04

Fresh OI Closing OB

India Institutional  (Rs Mn) International (US$ Mn)

48% executable over next 12 months46% executable over next 12 months
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Launch of New Curriculum 
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Industry Endorsed GNIIT



Faster… Higher… Stronger


